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	Student guidelines



You will be assessed on how well you:
· Develop a plan to achieve a long-term personal financial goal(s) including:
· defining and setting a personal financial goal(s);
· gathering information on what is involved/needed to reach your goal(s);
· creating realistic actions to achieve your goal, including setting a balanced budget, sourcing budgeting and/or investment advice, and using financial tools that can help you;
· setting up a monitoring and review process as you work towards your goal;
· describing how you will protect your assets as you work towards achieving your financial goal.
· Identify personal and lifestyle factors that may affect the achievement of your goal, and describe strategies to manage the impact of these.
· Describe how your plan and strategies will contribute to meeting your long-term personal financial goal(s).
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	AWARD of Grades
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	· For award with Achieved, you must: develop a plan to achieve a long-term personal financial goal(s); describe how the elements of the plan contribute to meeting the identified long-term personal financial goal(s); identify the personal and lifestyle factors that may affect the achievement of the long-term financial goal(s); describe strategies to manage the impact of the identified factors and show how they contribute to meeting the long term personal financial goal(s).
· For award with Merit, you must: explain the elements of the plan, and reasons for their inclusion, to show how they contribute to meeting the long-term personal financial goal(s).
· For award with Excellence, you must: explain, with supporting reasons, the factors that may affect the achievement of the identified long-term personal financial goal(s) and strategies to manage their impact contribute to meeting the long-term personal financial goal(s).



	Conditions of ASsessment
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	This is an open book assessment. You may use any information to help you complete the task(s).  Answers must be in your own words.



Your assessor will provide you with information regarding timeframes for this assessment.
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	Tasks


· Use the following tables to develop a plan to achieve a long-term personal financial goal(s).  You  will need to describe:
· The long term personal financial goal(s).  Note: The goal(s) should be SMART (Specific, Measurable, Attainable, Realistic, Time-bound).
· The information you have gathered on what is involved and needed to reach your goal.
· Actions to achieve your goal.
· How you will monitor and review your progress as you work towards your goal, including what financial tools you can use to help you.
· How you will protect your assets as you work towards achieving your financial goal.
· How your set budget will balance (you will need to attach your budget).
· The budgeting and/or investment advice you have received.
· Reasons for including these elements in your plan.

	Financial goal(s)

	













	
Information gathered on what is needed and what you need to do to reach goal(s)

	


	
Actions to achieve goal(s)

	


	
Monitoring and review process

	











	
Financial tools that will assist

	


	
Asset protection

	


	
Balanced budget attached:   YES | NO

	Reasons for including a budget

	

	
Budget and investment advice received
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2.	Complete the following table to:
· [bookmark: _Hlk481137253]Identify at least two (2) factors that may affect your achievement of the long term personal financial goal(s) and explain why. 
· For each factor, identify a strategy you could use to manage their impact on achieving the long-term goal(s). Explain with supporting reasons. 

	
Factor
	Explanation
	Strategies
	Explanation
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