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	Student guidelines



You will be assessed on how well you:
· [bookmark: _GoBack]Describe six types of banking products and/or services in relation to costs and benefits, fees and charges, access mechanisms and security.
· Select, analyse and justify types of banking products and/or services that are fit for a given personal financial situation.

	AWARD of Grades
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	· For award with Achieved, you must describe six types of banking products and/or services in relation to costs and benefits, fees and charges, access mechanisms and security; select products and/or services that are fit for purpose for a personal financial situation in the scenario.
· For award with Merit, you must provide an analysis that links the selected products and/or services to the personal financial situation in the scenario.
· For award with Excellence, you must provide an analysis that justifies the selection of the preferred banking products and/or services in terms of their suitability to the personal financial situation of the people in the scenario.
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	Conditions of ASsessment
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	This is an open book assessment. You can use class materials and independent research to complete this assessment.  Answers must be in your own words.


Your assessor will provide you with information regarding timeframes for this assessment.
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	Task


You must attach relevant supporting information that has been sourced

1	Use the following tables to describe six (6) types of banking products/services in relation to costs and benefits, fees and charges, access mechanisms and security. 

Banking products and/or services include:
· transactional accounts
· savings accounts
· loans 
· mortgages
· overdrafts
· term investments
· debit cards
· credit cards
· bill payments
· transfers
· insurance
· specialised advice

	Access mechanisms refer to:
· EFTPOS
· e-banking
· telephone banking
· mobile banking
· branch staff
· ATM
· cheques

	Security refers to:
· passwords
· personal identification numbers 
· protocols




	Product/
Service#1
	name product/service here

	Costs
	








	Benefits
	








	Fees and Charges
	









	Access Mechanisms
	









	Security
	













	Product/
Service#2
	name product/service here

	Costs
	








	Benefits
	








	Fees and Charges
	









	Access Mechanisms
	









	Security
	













	Product/
Service#3
	name product/service here

	Costs
	








	Benefits
	








	Fees and Charges
	









	Access Mechanisms
	









	Security
	













	Product/
Service#4
	name product/service here

	Costs
	








	Benefits
	








	Fees and Charges
	









	Access Mechanisms
	









	Security
	














	Product/
Service#5
	name product/service here

	Costs
	








	Benefits
	








	Fees and Charges
	









	Access Mechanisms
	









	Security
	













	Product/
Service#6
	name product/service here

	Costs
	








	Benefits
	








	Fees and Charges
	









	Access Mechanisms
	









	Security
	




















2	Read the following scenario:
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	Scenario



The Davies family migrates to New Zealand

Don, his wife, Yvonne, and their three children Callum (14), Isabelle (12) and Angus (9) are emigrating from the United Kingdom to New Zealand.  Both parents are coming to jobs in New Zealand.

Don and Yvonne are careful with their money and are keen to make sure they get products and/or services from the bank with features which suit them.  They dislike debt and pay off debt as fast as possible.  However, they make most of their purchases using their credit cards, rather than by cash.

In the UK, they owned their own home, which they have now sold.  They intend to buy their own home in New Zealand within the next year and are looking to spend $500,000.  They will need to borrow $150,000.

The family want to see as much of New Zealand as possible before travelling around the Pacific.  They need to set up a full range of banking products and services for their new life here.

Their main banking needs are to:
· Have somewhere to deposit their money from the sale of their house in the UK.
· Set up a loan facility to buy a house.
· Have ready access to funds for day to day activities.
· Join KiwiSaver when they start work.
· Have contents insurance (and once they purchase a house, home insurance).
· Do on-line shopping.


Select at least two products and/or services that are fit for purpose for the Davies family and complete the tables on the following pages. You will need to give reasons for the selection, make links to and justify the suitability of the selections for the family’s personal financial situation. 



	
Product or service selected, reasons for selection, links to and justification of suitability to personal financial situation.

	
























	Product or service selected, reasons for selection and links to and justification of suitability to personal financial situation.
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QUALIFY FOR THE FUTURE WORLD
KIA NOHO TAKATU KI TO AMUA AO!
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