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	Student guidelines



You will be assessed on how well you demonstrate understanding of the effect of life stages on personal income at three different life stages by:

· identifying possible incomes sources (earned and unearned) at three different life stages in terms of their contribution to personal income
· describing the effect other factors have on personal income
· giving reasons why personal income varies at each of the different life stages
· describing potential benefits of planning for changes in income at each of the different life stages.

	AWARD of Grades
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	· For award with Achieved, you must identify possible income sources at three different life stages in terms of contribution to personal income and describe three other factors that apply at three different life stages in terms of their effect on personal income.
· For award with Merit, you must show detailed understanding of the effect of life stage factors on personal income sources by including two reasons why personal income varies for each of the three different life stages.
· For award with Excellence, you must show comprehensive understanding of the effect of life stage factors on personal income by describing two potential benefits of planning for changing income at each of the three different life stages.
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	Conditions of ASsessment
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	This is an open book assessment that will take place over a timeframe set by your assessor.



Your assessor will provide you with information regarding timeframes for this assessment.



Assessment activity

The assessment activity has one (1) task.

This task requires you to complete two tables to demonstrate your understanding of the effect of life stages on personal income.


[image: ]
· 
	[image: ]28087 version 3
	
	Page 2 of 6

	Student guidelines
	November 2016
	  New Zealand Qualifications Authority 2016



	[image: ]
	Task



Question 1

Complete the following table to:

· Identify possible incomes sources (earned and unearned) at each of the different life stages
· For each life stage describe the effects three other factors (such as age, relationship status, household size, employment situation, access to government support entitlements, tax implications) can have on personal income.     

	Life stage 
	Possible income sources (at least one earned and one unearned)
	Three other factors that have can have an effect on personal income

	Education or industry training or early employment
	











	

	Mid-career
	











	

	Retirement
	












	



Question 2

Complete the following table to:

· Describe why sources and/or levels of income vary at each of the different life stages (include two reasons to support your answer).
· Describe two potential benefits of planning for changes in personal income at each of the different life stages.
	Life stage
	Two reasons why sources and/or levels of income vary at different life stages
	Two potential benefits of planning for changes in income

	Education or industry training or early employment
	















	

	Mid-career
	











	

	Retirement
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