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Outstanding Scholarship 
 

Subject:  Economics 

Standard:  93402 

Total score: 20 

Q Score Marker commentary 

1 05 

This candidate invested lots of time into comprehensively analysing each 
of the four market structures from the resource (perfect competition, 
monopolistic competition, oligopoly and monopoly). Unfortunately, this 
would have meant that they had less time to complete the remainder of 
this essay. They use the resources to justify why the egg market in NZ is 
monopolistic competition, plus they also use the characteristics to 
rationalise why it is not one of the other market structures.  
The resources are used to explain both the decrease in supply and the 
increase in demand, they also analyse that this creates a shortage in the 
short run. It is assumed that the equilibrium is restored as the analysis 
focusses on the changes to CS and PS at the new equilibrium. There is 
reference to the market model for P and Q, but not so for areas of CS 
and PS. A higher mark here would also see an analysis of allocative 
efficiency in response to the question.  
Price elasticity of supply was not defined precisely, nor was the short-run 
characterised by the FOP being fixed. The long-run was correctly justified 
in relation to variable FOP. It is implied that egg farming is elastic in the 
long-run, but the candidate would improve their mark by being more 
explicit. Supply curves are drawn without labels.   
A short explanation of CS and PS in both the short- and long-run is made, 
with an overall judgement about the timeframe in which total surpluses 
are greater. The mark here would have been higher had there been 
market models for the short- and long-run to illustrate the increases in 
demand on the market for eggs as well as more explicitness for each 
time period to compare proportions more comprehensively. 

2 07 

On page 11, the cause of the cost of living crisis is fluently explained 
using data from the resource. Uneven impact on household types is 
analysed with reference to both spending patterns and proportion of 
income spent on different baskets of goods. This demonstrates 
sophisticated integration and abstraction.  
The cost of living payment policy analysis explains how and why the 
incomes of some households changes. The candidate refers to the gini 
coefficient and redistribution of income, integrating economic theory. 
Equity and effectiveness are both discussed. There is a sophisticated 
analysis of the minimum wage policy, including relevant economic 
theory and an accurate minimum wage model. However the candidate 
has concluded the policy decreases equity and the Lorenz curve shifts 
outwards, which is not convincing.  
Page 16 contains a comprehensive equity analysis of the increasing tax 
bracket policy on different households. However, the effectiveness of 
the policy is not evaluated.  



On pages 16 and 17, a valid evaluation is provided, weighing up the 
equity and effectiveness of the three policies. 
Overall, the candidate produced a fluent and sophisticated economic 
analysis of policies to improve the cost of living crisis, whilst improving 
equity. 
For an 8, the candidate could demonstrate further perception for 
example, when analysing the effectiveness of policies comparing the 
short-term impact of a one off cost of living payment with long-term 
impact of tax bracket increases. 

3 08 

The candidate produces and effectively communicates an outstanding, 
sophisticated economic analysis of the impact of increasing net 
migration on the New Zealand economy and evaluates the effect on 
price stability and other government goals, at low and high levels of 
national output. 
On page 19, the candidate provides a sound explanation of the shape of 
the aggregate supply curve. 
On pages 20–22, the candidate produces a well-rounded explanation of 
the impacts of increased net migration on AD and AS, including a labour 
market model and reference to increasing productive capacity and an 
outwards shift in Yf. This could have been further enhanced by further 
reflection on the effect of increased demand for housing and rental 
accommodation as well as the effect on government spending where 
demand for education and healthcare is on the rise. 
On pages 22 and 23, the candidate effectively evaluates the effect of 
increased net migration on employment, growth, and inflation, in 
particular articulating the point that the effect on price stability is 
determined by the relative size of shifts in AS and AD, integrating 
resource material. 
On pages 24 and 25, the candidate provides relatively sophisticated 
comparison of the effects on the economy at low and high output levels. 

 

 

 

 

 

 

 




