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Subject:

Standard:

Total score:

Scholarship

Accounting

93203

21

Q

Score

Marker commentary

07

This is a technical question that required candidates to use the
information contained in the question to prepare the statement of
comprehensive income classified by function.

The candidate’s answer and how the workings have been set out,
provide evidence of logical development, precision, and clarity of ideas.
Highly developed knowledge, skills, and understanding were displayed
through the processing of the additional information.

The candidate provided evidence of convincing communication of
accounting information. The format of the statement was suitable for
external reporting purposes and appropriate terminology was used.
Reporting currency was not disclosed.

Evidence of sophisticated integration and critical thinking was shown
though the completion of adjustments required from the additional
information.

The candidate did not consider the necessary adjustments to interest
and staff salaries. These omissions flowed through to the allocation of
expenses and the profit for the year.

05

The candidate used the resources to provide evidence of independent
reflection and extrapolation to critically evaluate the role the accountant
can play in addressing concerns about the advances in artificial
intelligence. (Al)

The candidate demonstrated critical thinking when considering how
advances in Al enhance and challenge the profession’s ethical standards.
The candidate did not fully address the concerns of society, business,
regulators, and individuals.

The structure of the answer provides evidence of logical development,
precision, and clarity of ideas. In framing their answer, this candidate
provided a sufficiently sophisticated analysis to reach the level of
scholarship. The succinct answer demonstrates evidence of convincing
communication.

04

The candidate demonstrated a range of technical skills. The expected net
profit, break even and margin of safety (although labelled as margin of
error) were calculated correctly for the budgeted 2025 figures. They also
calculated the number of units to be sold to meet profit performance
expectations using the 2025 budgeted figures.

The candidate provided limited evidence of critical thinking when
recognising some financial factors that Mighty Tanks Limited should
consider when evaluating the two options. They did not accurately
calculate the expected net profit should Mighty Tanks Limited sell 5,200




modified tanks. This is information that could have been used to provide
a more perceptive recommendation.

05

The candidate applied the three individual components of the asset
definition required by the New Zealand Equivalent to the IASB
Conceptual Framework for Financial Reporting 2018 (NZ Framework).

They provided some evidence of understanding the recognition criteria
for an asset, particularly around the inflow of economic benefits.

The candidate correctly used elements of the definition of an asset in
their answer. They also identified the recognition criteria. The candidate
demonstrated some perception and insight in that they recognise
existence uncertainty. However, the answer required more focus and
discussion about the recognition criteria, particularly the measurement
uncertainty associated with the inflow of economic benefits (attributing
a value that faithfully represents the value of the asset). This answer
meets the scholarship criteria.






