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Scholarship 2024
Accounting

Time allowed: Three hours 
Total score: 32

ANSWER BOOKLET

Check that the National Student Number (NSN) on your admission slip is the same as the number at the 
top of this page.

Write your answers in this booklet.

Show ALL working. Start your answer to each question on a new page. Carefully 
number each question.

Check that this booklet has pages 2–24 in the correct order and that none of 
these pages is blank.

Do not write in the margins ( ). This area will be cut off when the booklet is 
marked.

YOU MUST HAND THIS BOOKLET TO THE SUPERVISOR AT THE END OF 
THE EXAMINATION.
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OUTSTANDING SCHOLARSHIP EXEMPLAR

No part of the candidate’s evidence in this exemplar material 
may be presented in an external assessment for the purpose 

of gaining an NZQA qualification or award.

































Outstanding Scholarship 

Subject: Accounting 

Standard: 93203 

Total score: 28 

Q Score Marker commentary 

1 07 

The candidate’s answer and how the workings are set out provide 
evidence of logical development, precision, and clarity of ideas. 
Furthermore, the candidate’s answer provides evidence of highly 
developed knowledge, skills, and understanding in that they used the 
additional information to prepare a statement of comprehensive income 
in a format suitable for external reporting purposes. 
The candidate provided evidence of convincing communication of 
accounting information in the format of a statement of comprehensive 
income. Appropriate terminology was used and the reporting currency 
used clearly stated. 
There is evidence of sophisticated integration and critical thinking, in 
that the candidate was able to prepare a statement of comprehensive 
income after considering some of the adjustments required by the 
additional information provided. 
The candidate made an error in the calculation of the depreciation. This 
flowed through to the allocation of expenses and through to the profit 
for the year. Other than the error with depreciation, the candidate 
considered the additional information provided. Overall, the candidate 
has provided a clear answer to a technical question that meets the 
outstanding scholarship criteria. 

2 07 

The candidate used the resources to provide evidence of independent 
reflection and extrapolation to critically evaluate the role the accountant 
can play addressing the concerns over the advances in artificial 
intelligence (AI).  
They demonstrated some elements of critical thinking when addressing 
how advances in AI enhance and challenge the profession’s ethical 
standards in addressing the concerns of society, business, regulators, 
and individuals. 
The structure of the answer provides evidence of logical development, 
precision and clarity of ideas. Supported by the planning that framed 
their answer, this candidate provided a sufficiently sophisticated analysis 
to reach the level of outstanding scholarship. The reasonably succinct 
answer demonstrates evidence of convincing communication. 

3 07 

The candidate demonstrated the required technical skills in calculating 
the expected net profit for 2025 as well as the profit based on the 
potential to sell 5 200 tanks at the current selling price.  
The candidate also calculated the break even and margin of safety for 
both scenarios. They also demonstrated the technical skills necessary to 
calculate the number of units to be sold under each scenario to meet 



profit performance expectations. This provided a basis for the remainder 
of the answer. 
The candidate provided evidence of critical thinking in that they 
recognised and considered financial as well as non-financial factors when 
evaluating the two options.  
They provided evidence of independent reflection and extrapolation 
when recommending an option that Mighty Tanks Limited should 
consider. 
To be awarded an 8, the candidate could have calculated the price that 
Mighty Tanks Limited would have needed to sell their modified tanks for 
to meet the profit performance expectations on 5 200 sales. 
Nevertheless, the analysis and critical thinking provide by the candidate 
is sufficiently sophisticated to reach the level of outstanding scholarship. 

4 07 

The three elements that make up the definition of an asset are applied 
as required by the NZ Framework. The candidate provided evidence of 
understanding the recognition criteria for an asset, particularly around 
the inflow of economic benefits. The candidate demonstrated some 
perception and insight in that they recognised existence uncertainty. 
The candidate draws on the material and justifies their conclusion on 
whether the information provided is useful to the bank when making a 
lending decision. This succinct answer meets the outstanding scholarship 
criteria. 

 

 

 

 

 

 

 




